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A chequered price history 
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Both the Commission and Member States have 

contributed to the weakening impact of the ETS 
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An ETS should provide a clear route forward, 

based on abatement opportunity economics 
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Implementation could see fuel switching first, then 

mature renewables, followed by some CCS in the 2020s 
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A carbon price drives project implementation 

from left to right across the abatement curve  



Mandated renewable energy has distorted 

emissions mitigation economics across the EU 
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The recession has further exacerbated the situation 
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TEU-2030 (EU 2030 reduction target) 





http://blogs.shell.com/climatechange 
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