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Enel on the global market

1 Consolidated capacity

2 Values not consolidated in the 2006 financial statements of Enel and Endesa

3 Value representing Enel employees in 2006, plus Endesa and OGK-5 employees consolidated at 100%. Data net of asset transfer to E.On

4 An additional 25% stake is owned by Enel’s partner Acciona

5 Partnership plants included

Source: Enel, based on 2006 proforma data, with Endesa consolidated at 67.05% and OGK-5 at 37.15%. Data net of asset transfer to E.On

FRANCE

• Enel France: supplier 

of electricity in the

French market

• 12.5% of Flamanville EPR

• 12.5% of next 5 EPR projects

• Option on 5% Powernext

• Enel-Erelis: Wind power plant (500 MW in 
different stages of development)

SLOVAKIA

• 66% of Slovenské Elektrárne: total 
net installed capacity 6,442 MW1

RUSSIA

• 49.5% of RusEnergoSbyt 
trader

• 40% of SeverEnergia 
(total production 18 bcm 
p.a.)

• 37.15% of OGK-5 (3,222 
MW)

• MoU with RosAtom

ROMANIA

• 51% Enel Distributie Banat & Dobrogea and Enel Energie

• 1.4 mn customers, 53,000 km of distribution network

• Enel Energia Regenerabila: Renewables development 

• 67.5% Electrica Muntenia Sud (interim management)

• 1.1 mn customers and 43,350 km distribution network 

BULGARIA

• 73% Maritza East III: net 
installed capacity 560 MW1

Europe

SPAIN AND PORTUGAL

• 67.05% of Endesa4 (14,373 
MW, 7.9 mn customers)

• 50% of EUFER: total net 
installed capacity 230 MW1

NORTH AMERICA

• Net installed capacity 
473 MW

LATIN AMERICA

• Enel installed capacity 
821 MW5

• Enel’s net installed 
capacity 586 MW

• Endesa’s net installed 
capacity 9,600 MW

• Endesa’s customers 
7.8 million

Americas

GREECE

• Renewables (wind) 84 MW2

(total installed capacity) + 43 
MW (development)

MOROCCO AND TURKEY

• Endesa’s net installed capacity 504 MW2

75.5 GW of net installed capacity
49.6 million customers 
86,000 employees3
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Enel is a leader on the carbon and renewable energy markets
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ENEL’s role on green markets

Climate Change Capital 
(UK)

Mitsubishi, Nippon Steel 
(Japan), Natsource (UK)

Grouping of Rhodia, 
Société Générale and 

other operators

Enel

World Bank Funds

Credits expected from 
registered projects (MtCO2)
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2006 2030

28

41

19 %

6 %

58 %

20%

14%

41%
39%

14%

9%

25%

37%
136 %

Emissions Growth
2006-30

Global CO2 Emissions (Gt) Emission level in order to stabilise GHG 
concentrations to 550 ppm by 2100

The problem is daunting and we are quickly running out of time

2020 2040 2060 2080 2100

Source: IEA, World Energy Outlook 2008 Source: Stem Report

BAU in 2050

Early reduction path

The scale of the problem at hand

Other
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Our vision of the policy evolution process

Partnerships
Economic 

instruments
Command & Control

Trust
Getting to 
know each 

other
Suspicion

Current state of CDM 
evolution

CDM is going through a critical phase
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CDM Performance

Quarterly projects 
registration: annual 
expected volume 
(Mton CO2e)

CDM is a partnership that is working and evolving fast
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*

* up to August the 31st
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Our perspective on CDM today

 Legal certainty – A business principle to be 
nurtured

 Additionality – About overcoming barriers or 
internalising environmental costs?

 Governance – Need for simple rules, process 
enhancement, increased dialogue

Need to avoid a new start, to build on strengths and act 
on weaknesses

Weaknesses

 Effective reduction – The CDM is delivering 
reductions

 Partnership – Dialogue and partnership 
channels are growing

 Awareness – Increasing wide-spread 
awareness of carbon value/cost

Strengths

Future flexible 
mechanisms
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The impact of additionality’s ambiguity
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Our perspective on the future

Timeline

Scale

Complexity

 Time gap between Kyoto and post Kyoto can be highly damaging

 Timeframe of the new commitments must go well beyond five years

 Need to avoid fragmentation as much as possible 

 CDM may play an important role in connecting regional systems

 Sectorial focus in order to ensure volumes

 Simple rules in order to encourage and facilitate private-public 
partnership

Any new mechanism needs to be assessed along 
three basic dimension
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Conclusions

 Given CDM’s significant role, there is a need to build on its 
strengths and act on its weaknesses

 Any future mechanism should be assessed in terms of 
implementation timeline, operating scale and complexity

 It is crucial to preserve the achievements obtained in terms of 
public-private and geographical partnership


